
Gtlxrznso AccouMrtNTs

INDEPENDENT AUDITOR'S REPORT

To the Members of

Cargosol Logistics Limited

Report on the Audit of the Standalone Financial Statements

0pinion

We have audited the slandalone financial statements of Cargosol Logistics Limited ("the Company"), which

comprise the balance sheet as at 31st March, 2022, and the statement of Profit and Loss, statement of cash

flows and for the year then ended, and notes lo lhe standalone financial statements, including a summary of

significant accounling policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid

standalone financial statements give the information required by the Act in the manner so required and give

a true and fair view in conformity with the accounting principles generally accepted in lndia, of the state of

affairs of the Company as at March 31 ,2022, and profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit rn accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013. Our responsibilities under those Standards are furlher described in the

Audito/s Responsibilities for the Audit of the Standalone Financial Statements section of our report, We are

independent of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements lhat are relevant to our audil of the standalone

financial statements under the provisions of the Companies Act, 20'13 and the Rules thereunder, and we

have fulfllled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evrdence we have obtained is sufficient and appropriate to provide a basjs for our

opinion.

lnformation Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises

the information included in the board report but does not include the linancial statemenls and our auditor's

report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

4-703, Rajeshri Accord, Telly Cross Lane, Qff. S. N. Road, Andheri (East) Mumbai - 400 069

Mobile: +91 73044 18214. Email id: info@casnco.com . website: www.casnco.com

CAS&CO



CAS&CO
CtIAR'r'1,)<F:D A(:(:()LtN tAN r s

ln connection with our audit of the standalone financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained during the course of our audit or otherwise appears to be

materially misstated. lf, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have nothing to report in this

regard,

ln preparing the slandalone financial statements, management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concem and using

the going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporling process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are lo obtain reasonable assurance about whether lhe standalone financial statements as a

whole are free from material misstalement, whether due to fraud or error, and to issue an audito/s report

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatemenls can arise from fraud or enor and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these standalone financial statements.

2. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit, We also :

. ldentify and assess the risks of material misstalement of the standalone financial statements, whether

due to fraud or enor, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

o.

Management and Board of Directors Responsibilities for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies

Act, 2013 ("the Act") with respect to the preparation of these standalone financial statements that give a true

and fair view of the financial position, financial performance and cash flows of the Company in accordance

with the accounting principles generally accepted in lndia, including the Accounting Standards specified

under section '133 of the Act. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate accounting

policies; making judgments and estimates thal are reasonable and prudent; and design, implementalion and

maintenance of adequate internal financial controls, that were operating effeclively for ensuring the accuracy

and completeness of the accounting records, relevant to the preparation and presentation of the slandalone

financial statements that give a true and fair view and are free from material misslatement, whether due to

fraud or enor.
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material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances.

Evaluate lhe appropriateness of accounling policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainly exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concem. lf we

conclude lhal a material uncertainty exists, we are required to draw altention in our auditor's report to the

related disclosures in the standalone financial slatements or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditols report. However, future events or conditions may cause the Company to cease to continue as a

going concern.

. Evaluate the overall presentalion, structure and content of the standalone flnancial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and events in

a manner thal achieves fair presenlation,

3. We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and signiflcant audit findings, including any significant deficiencies in internal control

that we identify during our audit

4. We also provide those charged with governance wilh a slatement that we have complied with relevant

ethical requirements regarding independence, and to communicate wilh them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safegu ards.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (Audito/s Report) order,2020 ("the ordei'), issued by the central

Government of lndia in lerms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the

Annexure "A", statemenl on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable,

2, As required by section 197(16) of the Act, we reporl that the Company has paid remuneration to its directors

during the year in accordance with the provisions of and limit laid down under section 197 read with

Schedule V of the Act.

3. As required by Section 143(3) of the Act, we report that:
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(a) We have sought and obtained all lhe information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of accounl as required by law have been kept by the Company so far as it

appears from our examination of those books.

(c) The standalone financial statements dealt with by this Report are in agreement with the books of

accounl.

(d) ln our opinion, the aforesaid standalone financial statements comply with the Accounting Standards as

specified under Seclion 133 of the Act,.

(e) On the basis of the written representations received from the direclors as on 31st March, 2022 taken on

record by the Board of Directors, none of the directors is disqualified as on 31st March,2022 trom being

appointed as a direclor in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the intemal financial controls with reference to standalone financial statemenls of

the company and the operating effecttveness of such controls, refer our separate report in Annexure B"

(g) With respect to the other matters to be included in the Auditois Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according

to the explanations given to us:

The Company does not have any pending litigations as at March 31, 2022 which would impact its

financial position.

The Company did not have any long{erm contracts including derivative contracls for which there

were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transfened, to the lnvestor

Education and Proteclion Fund by the Company.

t

(a) The Management has represented that,'to the best of its knowledge and belief, no funds (which

are material either individually or in lhe aggregate) have been advanced or loaned or invested

(either from borrowed funds or share premium or any other sources or kind of funds) by the

Company to or in any other person or entity, including foreign entity ("lntermediaries"), with the

understanding, whether recorded in writing or othenvise, that the lntermediary shall, whether,

directly or indirectly lend or invest in other persons or entities identified in any manner whalsoever by

or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the ltke

on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which

are material either individually or in the aggregate) have been received by the Company from any

person or entity, including foreign entity ("Funding Parties"), with the understanding, whether

recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest

in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
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("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

(c ) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,

contain any material misstalement

During the year the company has not declared any dividend.

For CAS & Co.

Charlered Accountants

FRN:'111075W

Sajjan Kanodia

P artner

Membership No :- 048047

UDIN:- 22048047AT1MUK2687

Place: Mumbai

Date: 20m September 2022
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(Referred to in paragraph 1 under'Report on Other Legal and Regulatory Requirements' section of

our report of even date),

(i) a) (A) The company has mainlained proper records showing full parliculars including

quantitative details and siluation of Property Plant and Equipment.

(B) According to the information and explanation given lo us the company does not

have any lntangible Assets, the provision of clause 3(i)(a)(B) of the said order is not

applicable to the company.

b) Property, Plant and Equipment have been physically verified by lhe management at

reasonable intervals during the year and no material discrepancies were identified on such

verification.

c) According to the information and explanations given lo us and on the basis of our

examination of the records of the Company, the title deeds of immovable properties (other

than immovable properties where the Company is the lessee and the lease agreements are

duly executed in favour of the lessee) disclosed in the standalone financial statements are

held in the name of the Company.

d) According to the information and explanalions given to us and on the basis of our

examination of the records of the Company, the Company has not revalued its property,

plant and equipment dunng the year.

e) According to lhe information and explanalions given to us and on the basis of our

examination of the records of the Company, there are no proceedings initiated or pending

against the Company for holding any benami property under the Prohibition of Benami

Property Transactions Act, 1988 and rules made thereunder.

a) The Company does not have any inventory and hence reporting under paragraph 3(ii)(a) of

the Order is nol applicable to the Company.

b) The Company has been sanctioned working capital limits in excess of Rs,5 crores in

aggregate from Banks/financial institutions on the basis of security of current assets.

Quarterly returns / statements are filed with such Banks/ financial institutions are in

agreement with the books of account.

According to the information and explanalions given to us and on the basis of our

examination of the records of the Company, the Company has not made any investments,

provided guarantee or security or granted any advances in the nature of loans, secured or

unsecured, to companies, firms, limited liability parlnerships or any other parties during the

year. The Company has provided loan to one company, the details of the which is given

(ii)

(iii) a)

below

Annexure "A" to the lndependent Auditor's report on the standalone financial statements of
Cargosol Loqistics Limited for the vear ended 31.t March 2022.
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b)

c)

d)

e)

ount in Lakhs

According to the information and explanations given to us and based on the audit

procedures conducted by us, we are of the opinion that the terms and conditions of the

loans and advances in the nature of loans given are, prima facie, nol preludicial to the

interest of the Company.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, in the case of loans given, schedule of

repayment of principal and payment of interest have not been stipulated, ln the absence of

stipulation of repayment terms are unable to comment on the regularity of repayment of

principal and payment of interest

According to the information and explanations given to us and based on our examination of

the records of the Company, there is no overdue amounl for more than ninety days in

respect of loans given,

ln our opinion and according to information and explanation given and remrds examined by

us, there are no loans granted which have fallen due during the year have been renewed to

settle the over dues of existing loans given to the same parties.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not given any loans either

repayable on demand or without specifying any terms or period of repayment.

According to the information and explanations given to us and on the basis of our

examination of the records, the Company has nol given any loans, or provided any

guarantee or security as specified under Section 185 of the Companies Act, 20'13 and the

Company has not provided any guaranlee or securily as specified under Section 186 of the

Companies Act,2013. Further, the Company has complied with the provisions of Section

186 of the Companies Act, 2013 in relation to loans given and investments made.

0

(iv)

Pa rticu la rs Guarantees Security Loans Advances

Aggregate amount
granted / provided during

the year

- Subsidiary

85 31

Balance Outstanding as

at balance sheet date in

respect of above cases

.Subsidiary

z

itC
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(v)

(vi)

(vii) a)

The Company has not accepted any deposits or amounts which are deemed to be deposits

from the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not

prescribed the maintenance of cosl records under Section '148(1) of the Companies Act, 2013 for

the products manufactured by it (and/ or services provided by it). Accordingly, clause 3(vi) of the

0rder is not applicable.

According to the records of the Company, amount deducted/accrued in the books of

accounts in respect of the undisputed statutory dues including Provident Fund, Employee's

State Insurance, lncome tax, Sales tax, Service tax, Duty of Customs, Duty of Excise, Value

Added Tax, Goods & Service lax, Cess and other Statutory Dues to lhe extent applicable to

the Company, have been regularly deposited with the appropriate authorities. According to

the information and explanations given to us, there are no undisputed amount payable in

respect of such statutory dues which have remained outstanding as at 31st March,2022 for

a period more than six months from the date they became payable.

According to the informalion and explanations given to us, there are no dues of lncome Tax,

Sales Tax, Wealth Tax, Service Tax, Duty of Custom, Duty of Excise, Value Added Tax,

Goods and services Tax and cess which have not been deposited on account of any dispute

with the appropriate authorities

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not sunendered or
disclosed any transactions, previously unrecorded as income in the books of account, in

the lax assessments under the lncome{ax Act, 1961 as income during the year.

ln respect of lnter corporate loans other loans, according to the information and explanations

given to us and on the basis of our examination of the records of the Company, the

Company has not defaulted in repayment of inter-corporate loans and other loans or in lhe
payment of interest thereon to any lender.

According to lhe information and explanations given lo us and on the basis of our audit

procedures, we report that the company has nol been declared wilful defaulter by any bank

or financial institution or government or any government authorily.

ln our opinion and according to lhe information explanation provided to us, money raised by way

of term loans during the year have been applied for the purpose for which they were raised.

According to the information and explanations given to us, and lhe procedures performed by

us, and on an overall examination of the financial statements of the company, we report that

no funds raised on short-term basis have been used for longlerm purposes by the company.

According to the information and explanations given to us and on an overall examination of

the financial statements of the Company, we reporl that the Company has not taken any

funds from any entity or person on account of or to meet the obligations of its subsidiaries as

b)

(viii)

(ix) a)

b)

c)

d)

o lAl

e)
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0

defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not

applicable.

According to the information and explanations given to us and procedures performed by us,

we report that the Company has nol raised loans during the year on the pledge of securities

held in its subsidiaries, loint ventures or associate companies.

According to the information and explanations given to us, the Company did not raise any

money by way of initial public offer or further public offer (including debt instruments)

during the year, Accordingly, the provisions stated in paragraph 3 (x)(a) of the Order are

not applicable to the Company.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not made any preferential

allotment or private placement of shares or fully or partly convertible debentures during the

year. Accordingly, clause 3(x)(b) of the Order is not applicable,

Based on examination of the books and records of lhe Company and according to the

information and explanations given to us, considering the principles of materiality outlined

in Standards on Auditing, we report that no fraud by the Company or on the Company has

been noticed or reported during the course of the audit,

According to the information and explanalions given to us, no report under sub-section ('12)

of Section 143 of the Companies Act, 2013 has been liled by the auditors in Form ADT4

as prescribed under Rule l3 of Companies (Audit and Auditors) Rules, 2014 with the

Cenlral Government.

As represented to us by the management, there are no whistle-blower complaints received

by the Company during audit, Accordingly, paragraph (xi)(c) of the Order is not applicable.

ln our opinion and according to the information and explanations given to us, the Company

is not a Nidhi Company. Accordingly, paragraph 3 (xii) of the said Order is not applicable,

ln our opinion and according to the information and explanations given to us, the

transactions with related parties are in compliance with Sections 177 and 188 of the

Companies Act, 2013, where applicable, and the details of the related party transactions

have been disclosed in the standalone financial statements as required by the applicable

lndian Accounting Standards

ln our opinion and based on our examination, the Company did not have an internal audit

system and is not required to have an internal audit system as per Companies Act, 2013,

Hence paragraph 3(xiv)(a) & (b) of the Order are not applicable to the Company.

ln our opinion and according to the information and explanations given lo us, the Company

has not entered into any non-cash transactions with its direclors or persons connected to

its directors and hence, provisions of Section 192 of the Companies Act, 2013 are not

(x) a)

b)

b)

c)

(xii)

(xiii)

(xiv)

(xv)

applicable to the Company

o.
5 &
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(xi) a)
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(xvi) a)

(xvii)

(xviii)

(xix)

(xx)

b)

c)

d)

For CAS & Co.

Chartered Accountants

Firm Reg no.: 111075W

Sajjan Kanodia

Partner

Mem. No. 048047

UDIN: 22048047AT1MUK2687

Place: Mumbai.

Dale: 20th September 2022

The Company is not required to be registered under Section 45-lA of the Reserve Bank of

lndia Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

The Company is not required to be registered under Section 45-lA of the Reserve Bank of

India Act, 1934, Accordingly, clause 3(xvi)(b) of the Order is not applicable.

The Company is not a Core lnvestment Company (ClC) as defined in the regulations made

by the Reserve Bank of lndia. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

According to the information and explanations provided to us during the course of audit, the

Group does not have any ClC. Accordingly, the requirements of clause 3(xvi)(d) are not

applicable.

The Company has not incurred cash losses in the current and in the immediately preceding

financial year

There has been no resignation of the slatutory auditors during the year. Accordingly, clause

3(xviii) of the Order rs nol applicable.

On the basis of the flnancial ratios, ageing and expected dates of realization of financial

assets and payment of financial liabilities, other information accompanying the financial

statements and our knowledge of the Board of Directors and Managemenl plans and based

on our examination of the evidence supporting the assumptions, nothing has come lo our

attention, which causes us to believe that any material uncertainty exists as on the date of

the audit report indicating that Company is not capable of meeting its liabilities existing at

the date of balance sheet as and when they fall due within a period of one year from lhe

balance sheel date. We, however, state that this is not an assurance as to the future viability

of the Company. We further state that our reporting is based on the facts up to the date of

the audit report and we neither give any guarantee nor any assurance that all liabilities

falling due within a period of one year from the balance sheet date, will get discharged by

the Company as and when they fall due.

()ttan'rr,pr:tt A<:<:() tl N't A N't's
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Mtrf,l

According to the information and explanations given to us, the provisions of section 135 of

the Act aie not applicable to the Company. Hence, lhe provisions of paragraph (xxXa) to (b)

of the Order are not applicable to the Company.



CARGOSOL LOGISTICS LIMITED

Standalone Balance Sheet as at March 31,2022

Significant Accounting Policy

Notes forming pad of financial statements

ln terms of our reporl of even date

1

2lo 28

Rs in lakhs

Vinay Karlera

Company

Secretary

For CAS & Co.

Chatlered Accountants

F. R. N. 111075W

For and on behalfot the Board of oireclors

Cargosol Logistics Limited

Samuel Muliyil

Director

DIN No.i 0160855'l DIN No.:0'1608626

Place : l\.4umbai Place : Mumbai

Date : 20th September 2022

Roshan Rohira

Director

'R&'-',,4/\6*
Sajjjan Kanodia

Pa(ner

M. No.048047

Place : Mumbai

Date : 20th September 2022

Parlicu lars
I'lote

No,
As at l\,larch 3'1, 2022

250.00
(ao ,,

750.00

619.72

772.18

19.08

890.38

26.42

799 29

21.84

1,268.84

195.84

9.91

1,438.17

1s274

1,360.43

374.10

11.86

916.80

2,295.72

809.221,369,72

791.26

3,337.30

4,021.7 45,498.28

311.58

54.65

16.72

644.58

107 .32

923.25

54.97

14.46

827.56

118.03

2,658.23

9.60

193.99

25.07

2,609.05

537.60

387.91

25.45

1,938.27

3,560.01

't,134.85

2,886,89

4,021.7 45,498.28

10

2

3

4

5

6

7

8

I

11

12

13

14

15

It)

17

18

I

2. Non - Current Liabilities

Long - Term Borrowings

Long Term Provisions

3. Cunent Liabilities

Short - Term Bonowings

Trade Payables

a)Total outstanding dues of Micro and Small

Enterprise

b) Total Outstanding dues of Creditors other than

Micro and Small Enterprises

other Cunent Liabilities

Short - Term Pmvisions

Assets

l. Non - Current Assets

Property Plant and Equipment

Tangible Assets

Non-Current lnvestments

Deferred Tar Asset (Net)

Long - Term Loans and Advances

Other Non Cunent Assets

2. Current Assets

Trade Receivables

Cash and Cash Equivalents

Short - Term Loans and Advances

other Cunent Assets

Equity & Liabilities

TOTAL

TOTAL

1. Shareholders' funds

Share Capilal

Reserves and Surplus

TTUMBAI
C)
o
L,

o a0

Cletus D'souza
cF0

As at March 31,2021



Particulars Note No.
Year ended

March 31,2022

Year ended

March 3'1, 2021

Revenue

Revenue from Operations

Other lncome

Total lncome

Expenses

0perating Expenses

Employee Benefits Expense

Finance Cosls

Depreciation and Amortization Expense

Other Expense

Total Experce

Profit before tax and Prior Period items

Prior Period items

Profit b€fore tax

Tax Expense:

(a) Current Tax

(b) Earlier Years Tax Adjustments

(c) Defened Tax

Profit for the year

Earnings Per Equity Share (Face Value Rs.10l Per

Share):

Basic and Diluted (Rs.)

19

20

21

22

23
'10

24

12

25

20,039.43

39.14

20,076.57

'19,333.80

10,346.99

13.01

'10,360.00

10,121.06

17,495.53

1,020.06

204.70

131.89

481.62

8,926.38

634.87

150.10

49.40

360.31

182.00

2.26

60.00

32.86

1.87

744.77

7 44.77

184.26

238.94

238.94

94.73

560.51 144.21

7 .47 1.92

CARGOSOL LOGISTICS LIMITED

Standalone Statement of Profit and Loss for the Year Ended ilarch 31,2022

Significant Account ing Policy

Notes forming part of financial statements

ln terms of our report of even date For and on behalf of the Board of Directors

Cargosol Logistics Limited

1

2lo 28

Roshan Rohira

Director

DIN No.:01608551

lvluliyil C

(Rs in lakhs)

Vinay Karkera

Company Secretary

For CAS & Co.

Chartered Accountants

F, R. N. 111075W

Sajjjan Kanodia

Partner

!r. No.048047

Place : l\.4umbai

Dale : 20th September 2022

Director

DIN No.:0'1608526

CFO

Place:Mumbai Place:Mumbai

Date : 20th September 2022
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Particulars
Year Ended

March 31,2022

Year ended

March 31,2021

744.77

866.43

(10.23)

131.89

49.18

(0.38)

222 50

178.27

(7 34)

1.95

(878.67)

4.13

572.35

120.77

0.88

1.95

238 94

(7.73r

49.40

(0.55)

280.06

1,310.61

(250 97)

101.47

(e2.86)

1,059.64 8.61

(196.17)

2.30

(0.87)

7 .73

(0.90)

(8 94)

(80 39)

(0.32)

10.23

1193.s1)
(114.03)

110.72)

1743 54)

\2t7.24],(1,052.29)

520.65 187.57

520.65 187.57

(81.06)

90.66

528.00

9.60

A. CASH FLOW FROM OPERATING ACTVTTIES

Profil Before Taxation

Adjustment tor:

lnleresl lncome

Deprecialion

Sundry Balance writlen back

operating Profit Before wo.king Capital Changes

Adjustments tor changes in u,orking capital

{lncrease)/ decrease in Trade Receivable

(lncrease)/ decrease in olher Cunent Assets

lncrease / (decrease) in Trade payables

lncrease / (decrease) in other curent Liability

lncrease / (decrease) in Long term Provisions

lncrease i (decrease) in Shorl Terns Provision

Cash Generaled from Operations

Less Tax paid Net of refund

Nel Cash Florv Genelated from operating Aclivilies

B . CASH FLOW FROTI II{VESTING ACTMIIES

Acquisilion of Propedy Planl & Equipment/ lntangible assets

Proceeds fom Sale of Property, Plant & Equipment

Purchase of lnvestmeots

lnlerest received

(lncrease)/ Decrease in shorl tem loan & Advances

(lncrease) / Decrease in Long term loan & Advances

(lncrease)/Decrease in other Non Curent Assets

Net cash generated from from investing aciivities

C . CASH FLOW FROM FINATICII{G ACTIVTTIES

Proceeds / (Repayment )of bonowing

Net Cash Flow Generated lrom Financing Aclivities

Net (oecrease)/ lncrease in Cash and Cash Equivalents (A+B|C)

Cash and Cash Equivalents at the beginning of lhe year

9.60537.60

CARGOSOL LOGISTICS LIMITED

Standalone Statement of Cashflowforthe Year Ended March 31,2022

Rs in lakh s

l,lotes :

'1 Cash and Cash Equivalents at the end of the year consists of cash in hand and balances with banks are as follows

Particulars
As at

March 31,2022

As at

March 31,2021

Cash on hand

Balances with bank

6.57

531.03

4.66

4.94

Cash and Cash Equivalents 537.60 9.60

Z-r\

As per our report ol even date attached

For Saijan Kanodia & Co.

Chadered Accounlants

F.R 114587W

Sajijan Kanodia

Partner

M. No.048047

Place : Mumbal

Date : 20th September 2022

For and on behall of the Board oI Directors

Cargosol Logistics Limited

i.\
o

-d.N
Roshan Rohira Samuel Muliyil

Director Director

OIN t{0.: 01608s5' DIN No.: 01608626

Place: l,lumbai Place: Mumbai

Dale : 20lh Seplember 2022

Vinay Karkera

Company Secrelary

Cletus D' souza

CFO
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CARGOSOL LOGISTICS LII!!ITED

Accompanyinq notes to the Standalon finanical statements for the Year ended March 31 ,2022

Note'l:Company overview
"Cargosol Logistics Limiled'was originally inmrporated in lhe name of'Cargosol Logistics Privale Limited' in 2011 under the Provision of Companies Act

1956 wilh lhe Registrar of Companies, [4umbai. Subs€quently the Comapny was mnverted into a public limited compeny vide special resolution passed by

the shareholders al the Extra ordinary General llleeting held on February '10, 2022 and the name of Company was changed kom 'Cargosol Logistics privale

Limited'lo 'Cargosol Logislics Limited" vide fresh Certilicale of Incorporation granted to Company consequenl upon mnversion into public limited company

dated Malch 15, 2022 by lhe Registrar of Companies, Mumbai bearing Corporale ldentification Number U630001,4H20'11P1C214380.

The company is a full-servic€ lreight foMarder catering to alldomestic and lntemational transportation requirements.

I'lote 2: Statement on Signiricant Accounting Policies

1 Basis ol Preparation:

Basis ofaccounling and preparation of ltnancial stalemenh:

These linancial statements are prepared in accordance with lndian Generally Accepted Accounting Principles (GAAP) under lhe historical cosl convention on

lhe accrual basis GAAP mmprises mandatory accounting slandards as prescribed under Section 133 of the Companies Act, 2013 ('the Acl') The acmunting

policies adopted in the preparation of llnancial statements have been mnsistently applied. All assets and liabilities have been classili€d as arnenl or non-

nent as per lhe company's normal operating cycle and other criteria sel out in the Scfiedule lll to the Companies Act, 2013. Based on the nalure of

operations and time difference between lhe provision of services and realizalion of cash and cash equivalents, the company has ascertained its operating

cycle as '12 months for the purpose of cunent and noncurent classification oI assets and liabilities.

2 Use of Estimates:

The prepalation of financial statements in conformily with generally accepted accounting principles requtes estimates and assumptions lo be made that

affect the reported amount of assets and liabilities on the date of the financial statements and reporled amounts of revenues and expenses during lhe
reporting period. Diffelences between actual results and eslimaled are recognized in lhe period in which the resulls are kno'a/n / materialized.

3 Property Plant and Equipment3

Tangible Property ptanl and equipments are slated al actual msl of acquisilion less accumulated depreciation and impairment losses, if any. Cosl includes all

incidenlal expenses related to acquisition and attrjbuted to cosl of bringing the asset to ils working condition for its intended use.

Losses arising hom the retirement of, and gains or losses arising from disposal of lixed assets which are canied at cost are recognised in the Statemenl of
Prolit and Loss.

IIBAI



4 Depreciation

Deprecialion on properly, plant and equjpmenl is provided using the written down value melhod based on the lile and in lhe manner prescribed in Schedule ll

lo the Companies Acl, 2013, and is generally recognized in the statemenl ol profit and loss. Cost ol Lease hold is amortised over the lenure ol lease

agreement. Fleehold land is not deprecialed. lncase where lhe mst of parl of assel is significant to total cost of lhe asset and useful life of that parl is

diflerenllrom lhe useful life of the remaining assets, lhe useful life ofthat significanl parl has been delermined seperately.

Asset

O{fice Premises :-

Fumiture and Fixtures :'

Office Equipment :-

Vehicles:-

Computer:-

Life

30 years

8 years

10 years

8 years

3 years

The deplecialion methods, useful lives and residual values are reviewed at each financial year€nd and adiusted if appropdale. Based on technical evaluation

and consequent advice, lhe management believes lhat ils estimales of useful lives as given above besl represenl the period over which management

expects to use lhese assets. Deprecialion on addilions (disposals) is provided on a pro-rata basis i.e. from (uplo) lhe date on which asset is ready lor use

(disposed o0

lntangible Asset

The amorlisation ol an lnlangible Assels is allocated on a systematic basis oyerthe best estimale of its useful life of

the lntangible asset

5 lmpairm€nt of Property Plant and Equipment

The carrying values of assets / cash generating unils are reviewed at eadr Balance Sheel dale for impairment. lf any indication of impairment exisls, the

recoverable amounl of such assets is estimaled and impairment is recognised if the carrying amount of these assets exceeds their recoveBble amounl. The

recoverable amount is the grealer of the net selling price and lheir value in use. Value in use is arrived al by discounting the future cash flours to their present

value based on an appropriate discount factor. When there is indication that an impairment loss recognised for an assel in earlier accounting periods no

longer exists or may have decreased, such reversal of impairment loss is remgnised in the Slalement of Profit and Loss.

6 Bonowing cost

Bonowing msts include interest, amortisation of ancillary costs incuned and exchaoge differences arjsing trom loreign cunency bonowings to the extenl they

are regarded as an adjustment to the interest mst. Cosls in connection with lhe borrorving of funds to the exlent not directly releted to the acquisition of

qualifying assets are charged to the Statemenl ol Profit and Loss over the tenure of lhe loan. Bono,,ving costs, allocated to and ulilised for qualifying assets,

pertaining to lhe period from commencemenl of activities relaling to mnstruction / development of lhe qualifying assel up to lhe date of capitalisation of such

asset is added lo lhe mst of the assets.

Borrowing msl attributable to the fixed assets during conslruction/ exploration, renovation and modemization are capitalized. Such bonorving msts are

apportioned on the average balance of capital 
',vork 

in progress for the year. Other bonorving cosls are recognized as an expense in the period in which they

are incuned.

7 Recognition of Total lncome

Revenue from services rendered is recognized on mmpletion of service and when reasonable right of remvery is eslablished and lhe revenue can be reliably

measured and on accrual basis.

I Other lncome

lnteresl income is recognised on a time pmportion basis laking into accounl the amounl outstanding and the rale applicable



I lnvestmenls
lnveslments are classified into long term inveslments and cunenl inveslments. lnvestments which are intended lo be held for one year or more are classrfied

as long lerm inveslmenls and inveslmenls which are inlended lo be held for less than one year are classified as currenl investments. Long tem inveslments

are canied al cosl less other lhan any lemporary diminution in value, determined separately for each inveslment. Cunent investments are camed at lower ol
mslor fair value. The comparison of cost and fair value is done separalely in respecl of each category of investmenl

10 Employee Benetits

a) Provident Fund

The Contribution to'raIds provident fund for employees is made to the regulalory authorities, v{here the Company has no further obligations. Such benelits

are classified as Delined Contribution Schemes as the Company does not cany any further obligations, apart from the mntributions made on a monthly basis.

b) Gratuity and Leave Encashment

Liabilities in lespect ol gratuily and leave encashmenl (a defined benefil plan) are accounted for on the basis of Acluarial Reporl which is in conformily with

Accounling Siandard (AS-15) (Revised 2005) 'Employee Benefils' as nolified by lhe Companies (Accounting Standards) Rules, 2006 which requires lhat
Gratuity Liabilities l0 be accounled for on accrualbasis.

'll Leases

As a lessee:

Leases in rvhich a significant porlion of the risks and rewards of o,rfleBhip are retained by lhe lessor are classified as operaling leases. Payments made

under operating hases are charged to lhe Statement of Profit and Loss on a slraighlline basis over the period of the lease.

l2 Provislons and Contingent Llabllities

a) Provisions

Provisions are recognized when lhere is a presenl obligation as a result of a past event, it is probable thal an outllow of resources embodying economic

benellls will be required to settle the obligation and lhere is a reliable estimale of lhe amount of lhe obligation. Provisions are measured al lhe best estimate

of the expenditure required to settle lhe presenl obligation al the Balance sheel date and are nol discounled lo ils present value.

b) Contingenl Liabilities

Contingent liabilities are disclosed when there is a possible oblllation arising from past events, the existence of which will be confimed only by lhe
occunence or non'occurrence of one or more uncertain future events nol wholly u/ilhin the conlrol of the company or a pres€nt obligation that adses from
pasl events where it is either not probable lhat an outflow of resources will be required to settle or a reliable estimale of the amount cannol be made.

13 Accounting lorTaxes ol lncome

Curent Taxes

Tax expense mmprises cunent and delened tax. Cunent income lax is measured at lhe amouni expecled lo be paid to the tax authorities in accordance ,,vith

lncome Tax Act, 1961 Defened income tax reflects the impact of cunent year timing differences between taxable income lhal onginates in one period and
are capable of reversal in one or more subsequent periods

Defened Taxes

Deferred tax is recognised on timing differences, being lhe differences between the taxable inmme and lhe accounling income that originate in one period
and are capable of reversal in one oI more subsequenl periods. Deferred tax is measured using lhe tax rates and lhe tar laws enacted or substanlially
enacted as al the reporling date. Deferred tax liabililies are remgnised for all timing differences. Oefened lax assets in respecl of unabsorbed deprecialion
and carry forward of losses are recognised only if there is virlual certainty lhal there will be sufiicient future laxable income avajlable lo reahse such assets
Defered tax assets are lecognised for timiflg differences of other items only to lhe extent lhat reasonable cerlainly exists lhat sufficient fulure taxable income
will be available against which these can be realised. Deferred tax assets and liabilities are offset if suci items relate to laxes on income levied by the same
governing tax laws and the Company has a legally enforceable righl for such sel off. Defened lax assels arc reviewed al each Balance sheel dale for therr
realisability.



Minimum Altemative Tax

l\4inimum Allernale Iax (MAT) paid in accordance wilh lhe tax laws, which gives luture economic benelits in the form of adiustmenl lo future income tax

liability, is considered as an asset if there is conviocing evidence that lhe Company will pay normal income tax. Accordingly, MAT is recognised as an asset in

lhe Balanc€ Sheet when it is probable that fulure economic benefil associated with il will flow to the Company.

'l,l Foreign currency Transac{ion

lnitial Recognition

Foreign currency transactions are recorded in the reporting cunency by applying to lhe foreign curency amounl the exchange rate between the reporting

cunency and the foreign cunency at the dale of the transaction.

Conv€rsion

Foreign currency monetary items are reported using lhe closing rate. Non-monelary ilems which are carried in terms of historical msl denominaled in a

foreign currency are reporled using lhe exchange rate at the dale of lhe transaction and non-mooetary items ,a/hich are canied al fair value or other similar

valualion denominaled in a foreign cunenry are reported using the exchange rates lhat existed when the values were determined.

Exchange 0ifterences

b(change ditferences ansing on the settlement of monetary items or on reporting such monetary items of mmpany at rales different from those at which lhey

nere inilially recorded during the year, or reported in previous financial slalemenls, are recognised as income or as expenses in the year in which they erise.

15 Cash and cash equivalents

Cash and cash equivalents in lhe balance sheet comprise of cash at bank and in hand and short{erm investments rvith an original malurity of trvelve monlhs

or less. Earmarked balances rvith bank, margin money or securily against borowings, guaranlees and olher mmmitments, if any shall be lrealed separately

from cash and cash equivalent

'16 Eamings Per Share

The Company reports basic and diluted Eamings per Share (EPS) in accordance u/ith Accounting Standard 20'Earning

per Share'. Basic EPS is compuled by dividing the net profit or loss attributable lo the equity shareholders for the year by the weighted average number ol

equily shares outstanding dunng the year. Diluted EPS is computed by dividing the nel profl or loss attribuled lo the equity shareholders for the year by

weighled average number of equily shares outstanding during the year as adjusted for the effects ot all polential equiiy share, except yvhere lhe result is

anlidilulive.

S Eamings per share

The Company reporls basic and diluted Eamings per Share (EPS) in acmrdance with Accounting Standard 20'Eaming

per Share'. Basic EPS is mmpuled by dividing the nel profit or loss attributable to the equity shareholders for the year by the ,,veighted avelage numb€r of

equity shares outstanding during lhe year. oiluted EPS is compuled by dividing the net prolil or loss attributed to the equity shareholders for the year by

'xeighted average number of equity shares outslanding during the year as adjusted lor lhe effects of all potential equity share, except where lhe result is

antidilutive.



CARGOSOL LOGISTICS LIMITED

Accompanying Noles to Standalone Financial Stat€ment for the Year Ended 31st March 2022

(Rs in lakhs)

NOTE 2. SHARE CAPITAL

(a) Details of authorised, issued and subscribed share capital

Particulars
As at

March 31,2022

As at

l arch 31,2021

Authorised Capital

1,10,00,000 (PY 25 00,000) Equity Shares ol Rs. 10 each

lssued, Subscribed and Paid up Capital

75,00,000 (PY: 25,00 000) Equily Shares ol Rs. 10 each fuly paid up

1,100.00 250 00

1,100.00 250.00

/50.00 250.00

Total

Noter During lhe year lhe company has increased its Authorised Share Capitallrom Rs 250 Lakhs /- to Rs 1,100 Lakhs I divided into

1,10,00,000 Equily Shares ol Rs 10 each vide ordinary Resolulion passed in the Extra Ordinary General meeting held on 1lth January 2022

(b) Terms , righG attached to equity shares:

The Company has one class o, equily shares having a par value ol Rs.10 per share. Each shareholder is eligible for one vote per share held. ln

the event of liquidation, the Euity shareholders are eligible to receive lhe remai0ing assels oflhe Company, in proporlion lo iheir sharehold ing.

(c) number of Bonus share issued

(d) Reconciliation ot number ofshares outslanding atthe beginning and at the end otthe reporting period

Particulars

As at March 31,2022 As at March 31,2021

Number of shares Amount

Rs.

Amount
Rs.

No. ol shares atthe beginning olthe year

Add: Bonus Shares lssued during the year

25,00,000

50,00,000

2,50,00,000

5,00,00,000

10,00,000

15,00,000

1,00,00,000

1,50,00,000

No. otshares atthe end ofthe year 75,00,000 7,50,00,000 2s,00,000 2,50,00,000

(e) Details of shares held by sharcholders holding more than 5% ofthe aggregate shares in the Company

No. ot Shares held by

As at March 31,2022 As at Ma.ch 31,2021

Number of Shares

Numberof
Shares

Mr. Roshan Rohira - Direclor 37,49,700 50 00% 12,50,000 50 000/0

Mr Samuelfi,4uliyil - Drrector 37 49,700 50.00% 12,50,000 50 00%

{0 Details of shareholdi of Promoters

tlo. of Shares held by

As at March 31,2022 As at llarch 31, 2021 Chanqe

Number of Shares o/a

Number of
Shares

Mr. Roshan Roh ra oirector 37,49,700 50 00% 12,50,000 50 00% 199 98%

Mr. Samuel [4uliyil ojreclor 37,49 700 50 000/" 12,50,000 50.00% 199.98%

As at

March 31,

2021

As at

March 3'l ,2020

As at

March 31,2019

As at

March 31,2018
Particulars

50,00,000 15,00,000 5 00 000

Equity Shares alloled as fully paid bonus

share by capitalization ol relai0ed eaming

750.00 250.00

As at

Itarch 31,2022

Number of
shares



CARGOSOL LOGISTICS LIMITED

Accompanying Notes to Standalone Financial Statement for the Year Ended 3lst March 2022

(Rs in lakhs)

NOTE 3. RESERVES & SURPLUS

ParticulaIs
As at

Match 31 ,2022

As at

March 31,2021

Surplus in Statement of Profit and Loss:

Balance as atlhe beginning oflhe year

Addr Profil for lhe Year

Lessr Bonus lssle during the year

559.22

560.51

500 00

565.01

1M.21

150.00

Grand Total 619.72

NOTE 4. LONG . TERM BORROWINGS

a. Term loan from Banks lSecured) includesl

(i) Rs. I 36 Lakhs I (P.Y. 13.72 Lakhs l) term loan from HDFC Eank canies interest @ 9.50% p.a for vehicle. The loan is repayable in 60

Monthly inslalments along with interest starting from February 2019 The loan is secured against Hypothecation of vehicle.

(ii) Rs.8.61 Lakhs /, (P.Y. 12.08 Lakhsl)term loan from HDFC Bank carries interest @ 9.63% p.a for Commelcial Vehicle loan The loan is

repayable in 60 lVonthly instalments along wilh interest slarting from [.lay, 2019. The loan is secured 4ainsl Hypolhecalion of vehicle.

(iii) Rs.8 61 Lakhs I (P.Y. 12.08 Lakhs )term loan lrom HDFC Bank carries interesl @ 9.63% p.a for Commercial Vehicle loan. The loan is

repayable in 60 Monthly inslalments along wilh inler€st slading from [,{ay 2019. The loan is secured against Hypothecation ofvehicle.

(iv)Rs. 17.02 Lakhs I (P.Y. 21.47 Lakhs l)term loan from HDFC Bank cames interesl @ 8.40% p.a fol Motor Vehicle loan. The loan is

repayabte in 60 [.loathly inslalments along with interest slarting trorn July, 2020. The loan is secured against Hypothecation of vehicle

(viii)Rs. 7.76 Lakhs I (P.Y. 11.56 Lakhsl)lerm loan from lclcl Bank canies interest @ 9.50% p a for Commercial Vehicle loan. The loan is

repayable in 36 l,4onlhly instalments along with inleresl starljng lrom Jan, 2021. The loan is secured against Hypothecation ofvehicle.

Particulars
As at

March 31,2022

As at

March 3'1, 202'l

Secured Loans

Term Loans from Bank (Refer Note (a) belorv)

Less : Cunrent maturities of long lerm

loan

Unsecurcd Loans

Term Loan ftom Bank (Relel Nole (b) belo'r

Less Cunent Maturities of Long Tem Loan

Total

- Loans From Direclors (Refer Nole (c)b€low)

- lntermrporale Deposit (Refer Note (c) below)

900.01

286.15

906.42

151.66

613.86 754.76

71.M

35.47

35.97

'119.84

2.50

116 80

18.82

135.62

772.18 890.38

(v) Rs. 27.98 Lakhs I (P.Y.33.88 Lakhs/-)tem loan kom HDFC Bank canies inleresl @ 8.40% p.a for Motor Vehicle loan. The loan is

rcpayabte in 60 Monthly instalments along with interest starling from Feb, 2021. The loan is secured against Hypolhecation of vehicle.

vi) Rs. Nit (P.Y. 0.46 Lakhs l) tem loan fiom Cholamanddam lnveslmenl and Finance Company Ltd. canies interest @ 110/o p.a fol

vehicle. The loan is repayable in 34 Monlhly instalments along wilh nlereststading from August,2018. The loan is secured against

(vii) Rs.1,01.79 Lakhs /- (P.Y 1,41.68 Lakhs/-)tem loan from lnduslnd bank canies interest @ 7.50% p.a for Working Capital Term Loan.

The term loan is repayble in 50 Monthly installment along with the interest slarting from May,2019

122.U



cARGOS0L L0GTSTTCS Lri,tlE0
Accompanying Notes to Standalone Financial Statement for the Year Ended 31st March 2022

(Rs in lakhs)

{ix) Rs. 7.76 Lakhs I {P Y 11.56 Lakhs) tenn loan from lclcl Bank canies interest @ 9.50% p.a for Commercjal Vehicle loan. The loan is

repayable in 36lvlonlhly instaiments along with interest slading from Jan, 2021. The loan is secured againstHypothecation ofyehicle.

(x) Rs. 7.76 Lakhs i' (P.Y 1 1.56 Lakhs) lerm loan from lolcl Bank canies inlerest @ 9.50% p.a for Commercial Vehicle loan. The loan is

repayable in 36 Monlhly inslalmenls along wilh interest starting lrom Jan,2021 The loan as secured against Hypothecatjon ofvehicle.

(xi) Rs. 7 76 Lakhs /- (P.Y. 11.56 Lakhs)term loan from lclcl Eank canies inlerest @ 9.500/0 p.a for Commercial Vehicle loan The loan is

repayable in 36 fty'onthly instalments along with interest slarting from Jan, 2021. The loan is secured againsl Hypothecation ofvehicle.

(xii) Rs. 7.76 Lakhs I (P.Y. 11.56 Lakhs) term loan from lolcl Bank carri€s interesl @ I 50% p.a for Commercial Vehicle loan. The loan is

repayable in 36 lvonthly iostalments along with interesl slading from Jan, 2021. The loan is secured againsl Hypothecailon of vehicle.

(xiii) Rs 379.01 Lakhs /- (P.Y. 340.35 Lakhs l)term loan from lClCl Bank canies interest @ I 65 % p.a lor Commercial Property The loan

is repayable in 180 monthly inslalmenls along with interest starling from August 2018. The loan is morcage againsl Property purchased.

(xiv)Rs.59 48 Lakhs I iP Y. 71.68 Lakhsl)lerm loan from lclcl Bank canies inleresl@ 8.25% p.a for Commercial Property. The loao is

repayable in 48 l\,l0nthly inslalments along rvith interesl slarting lrom Sep, 2020 The loan is secured against Prop€rly Purchased

(xv) Rs. 1 71 .76 Lakhsl (P Y. 21 3 23 Lakhsi-) Working Capilal term loan from lndusind Bank Carnes lnteresl @ 9.250lo p. a. The Loan is

repayable 36 installmenls along wilh intereststadrng from September 21.

(xv)Rs. 22.06 Lakhsi- (P.Y. Nil)term loan from lndusind Bank Canieslnterest @ 7.02% p.a. for Purchase ofContainer. The Loan is

repayable 41 inslallmenls along wih interest slarting from February 2022. The Loan is secured in Hypolhecation of Conlainer

(xvi)Rs. 22.22 Lakhs i, (P.Y. Nil)term Loan from lndusind Bank canies lnlerest @ 7.02% p.a. for lhe purchase of Container. The Loan is

repayable in 41 inslallments along with interest starting from February 2022. The Loan is secured in Hypothecation ofConlainer

(xvii)Rs.41.66 Lakhs /-(P.Y. Nil)wofting capitalterm Loan from lndusind Ban* cades interest @ 90/o p.a. for lhe purpose of Eusiness

Loan. The Loan is repayable in 36 Monthly lnslallments ofRs. 1,38,889 exduding inlerest startrng from Oclobel2021.

b. Unsecured Loan frotlBttrL

(xviii) Rs 39.38 Lakhs i- (P.Y Nil ) term loan from HDFC Bank Canies lnterest @ 140/0 p.a. for Business purpose. The Loan is repayable in

36 inslailments starting from July 2021.

(xix) Rs. 32.05 Lakhs i, (P Y Nil )lerm Loan from lclcl Bank canies interest @ 140/0 p.a. for Business purpo6e. The Loan is repayable in 36

monthly lnstallmenls slaring frorn July m21

c. Loan from others

Loan from director and lntercoDorate oeposil Rs. '122.34 Lakhs/- (P Y. 135.62 Lakhs/-)are interest free and is repayable after 31.3.2023

NOTE 5, LONG TERII4 PROVISIONS

Particulars
As at

Match 31 ,2022

As at

March 31,2021

Provision for Graluity

Provision for Leave Encashment

13 05

6.03

18.30

8.12

TOTAL 19.08 26.42



CARGOSOL LOGISTICS Lllr,l|TED

Accompanying Noles to Standalone Finarcial Statement forthe Year Ended 31st March 2022

(Rs in lakhs)

NOTE 6 . SHORT. TERM BORROWINGS

As at

March 31,2022

As at

March 31,2021

Cunent [,4alunty of long term bonowings

Cash Credil from bank

321.62

1,116.55

151.66

647.63

Total 1,438.17 799.29

Partrculars

l{ote:

Credit credilfacility from bank represents the folloy/ing:

From lnduslnd Bank amounling toRs. 11,16.55 Lakhs i- (PY Rs.6,47.62 Lakhs l)canies inlerest rate of 8.60%

The working capilal loan is secured by Hypothecation ol entire cunenl assets and Equilable mortgage of Propedies as under

(a) Commercial Property in the name of Cargosol Logistics Limited Localed al 501, 501-8, 502 Snaroop Arcade, Sahar Road, Andheri

(East), Mumbai

(b) Commercial Properly in lhe oame of Ca$osol Logistics Limiled Loc€ted at 8-101 Vaishnav Aparlmenls, Andheri (East)

The Loan is Furlher Secured by lhe personal guranlee of Directors and its relatives

The following is the summary ofthe diflerences belween Cunent Assets and Current Liabilities declared rvith th Eank as perAudited Financial

Slatements :

Name of Bank

Quarter Particulars of
Security

Amount as per

Books

Amount reported

in Stock Statement

Amounl of
difrerence

lndusind Bank Limiled

Otr 1

Trade Receivable

Trade Payable

2,400.56

531.00

2,400.56

531.00

lndusind Bank Limited

0r2
Trade Receivable

Trade Payable

2,152.54

401.00

2,152.54

401.00

lndusind Eank Limlted

Olr 3

Trade Receivable

Trade Payable

2,542.90

665 74

Qtr 4

Trade Receivable

Trade Payable

(c) Commercial Property in lhe name of Cargcol Logistj€s Limited Located at Shop No. 11, Gokul Horizon Thakur Village, Kandivali (Easl)

(d) Residential Property in the name of Director Mr. Roshan Rohha Localed at 302, Green Meadows, Lokhandwala Complex, Kandivali

(East)

(e)Residential Property in lhe name ofDirector Mr. Samuel [.iuliyilLocated at 502, Gokul Horizon, Thakur Village, Kandivali(Easl)

2,542.90

665.74

lndusind Bank Limited



CARGOSOL LOGISTICS Lltil|TED

Accompanying I'lotes to Standalone Financial Statement for the Year Ended 3'lst March 2022

(Rs in lakhs)

TIOTET.TRADEPAYABLES

ng ofTrade Pa ble as at 31st March 2022

ng of Trade as at 31st March 2021

Oisclosures under Sec 22 ot Micro, Smalland Medium Enterprises Development Act, 2006 to the extent inromation available with the

Company:

Particulars
As at

March31,20?2
As at

March 31,202'|

Tolal Oulstanding Dues of l\.4icro Enterprise and Small Enlerpise

Total Outstanding Dues of Creditors Olher lhan Micro Enterprise and Small Enterprise

15274

1,360 43

21.U

1,268.84

Total 1,513.r7 1,290.68

0utstanding for following periods from due date of payment

More than 3 years TotalNot 0ue
Less than I

yeat
1-2 years 2.3 yearsParticulars

152.7 4'r38.28 14 47(D li,lSlllE

1,309.211 178.06 122.64 8.55(ii)others

(iii) Disputed dues - MSME

51.22 51.22(iv)oisputed dues - Others

8.55 51.22 1,s13.171,316.33 137.07Total

outstanding forfollowing periods from due dale of payment

2-3 years More than 3 years TotalNot Due
Less than 1

year
1.2 yearsParticulars

21.842184(0 [.,rsrvE

1,211.621 217 .62(ii)Olhers

(iii)Disputed dues - MSME

5122 51.22(iv)Dispuled dues'Olherc
51.22 1,290.681,239.46Total

As at

March31,2022

As at

March 31,2021

The principal amount and the interest due thereon remaining unpaid lo any supplier as atlhe end of

accounling Year; 152 74 2184

The amount of interesl accrued and remaining unpaid at the end ol accou nting year; and

The amounl of inleresl paid by lhe buyer in terms of seclion 16 along rvilh the amount of lhe payment

made to the supplier beyond the appointed day during the year

The amounl of interestdue and payable for the penod (where the principal has been paid but interest

underlhe MSMED Act, 2006 nolpaid)

The amountoflurther interest due and payable even in the succeeding year, untilsuch date when he
interest dues as above are actually paid to the small enlerprise, for the purpose ofdisallowance as a

deductible expenditure under seclion 23

Particulars



CARGOSOL LOGISTICS LIMITED

Accompanyinq Notes to Standalone Financial Statement for th€ Year Ended 31st March 2022

(Rs in lakhs)

NOTE 8. OTHER CURRENT LIABILITIES

Particulars
As at

Match 31 ,2022

As at

March 31,2021

Statulory Dues

Employee Relaled Liabilities

Other Payables

Advance kom Cuslomer

232.ffi

9819

43 24

11100

33.82

0.15

27.88

Total 374.10 't95.84

NOTE 9. SHORT TERM PROVISIONS

Parliculars
As at

March 3,l,2022

As at

March 31, 2021

Provision lor Graluily

Provision lor Leave Encashment

Provision for Audit Fees

6.53

1.73

3.60

6.40

1.51

2.00

Tola 11.86 9.91

NOTE 1l : N0N'CURRENT INVESTMENTS

Particulars

As at

March 3'1,2022

As at

March 31,2021

Aggregate markel value of quoled investmenls

Aggregate book value of quoted investments

Aggregate value of unquoted investmeols

1.55

1.19

53.78

0.89

0.87

53.78

As at

March 31,2022

As at

March 31,2021

Unquoted Equity instruments:

lnvestment in Subsidiary

1,60,000 (P.Y. - 1,60,000) Equity Shares of Rs. 10 eact, tully paid up of Cargosol Shipping

Agency Pvl Ltd

lnvestment in Assoclate

75 (P. Y.- 75) Equity Shares of'1000 Difiams each, fully paid up of Cargosol LLC

0uoted lnvestment

50(P.Y -Nil) Equily shares of Rs. 2 each tully paid of Axis Bank Ltd.

100 (P Y. ' 100) Equity Shares of Rs. 1 each, fully paid of ITC Ltd

50 (P.Y 50) Equity Shares of Rs. 10 each, ol BPCL LId

2000 (P.Y. - 2000) Equity Shares of Rs. 2 each ol Compucom Soflware Ltd

20 (P.Y. - 20) Equity Shares of Rs. 1 each, of HDFC Bank Ltd

16 00

37.78

032

017

0.19

0.20

031

16.00

37.78

0.17

0.19

0.20

0.31

54.97 54.65

ParticularS
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CARGOSOL LOGISTICS LIMITED

Accompanying Notes to Standalone FinancialStatement forthe Year Ended 31st March 2022

(Rs in lakhs)

NOTE 12 ; DEFERRED TAX ASSETS (NET)

The major components of deferred lax liablilies/assets as recognized in lhe,inancial stalements is as follows

NoTE l3 : L0NG.TERM LOAiIS AN0 ADVANcES

Parliculars
As at

March 31,2022

As at

March 31, 2021

Advances for Properly

Advance lncome Tax iNet of provision forlax)

651.79

175.78

537.76

106.82

Total 827.56 644.58

Note 14: OTHER N0N-CURRENT ASSETS

Particulars
As at

March 31.2022

As at

March 31,202,|

Fixed Deposits (Maturity More lhan 12 Months at inception)

Security Deposils

91.18

26.85

80.39

26.93

Tolal 118.03 107.32

'Of the above lixed deposit amounting to Rs. 42.50 Lakhs /- (P.Y. 32.00 Lakhs i-)are held as Margin money against bank guaranlee

NOTE .I5. TRADE RECEIVABLES

Particulars
As at

M,rch 31,2022

As at

i,larch 31,2021

Unsecured, considered good

Trade Receivebles Billed 2,609.05 2,658.23

Total 2,609.05 2,558.23

Trade Recievebles ageing as at 31st March 2022

As at

March 31,2022

As at

March 31,202'lParticulars

Excess of net block of fixed assels as per lnmme tax over net block of ixed assets as peI books

of accounts

ftfa 16.72TOIAL

-trE

0utstanding for follovdng periods from due date of payment

Not Due
Lessthan 6

Months
6month.l year 1.2 yeat 2.3 years

More than 3

years Total

(i)Undisputed Trade receivables -
considered good 2,190.91 17007 23.90 2.384.88

(ii) Undisputed Trade receivables -
Considered Doubtful

(iv) Dispuled Trade Receivables-

cusidered good 22417 224.17

(v) Dispuled Trade Receivables

-Considered Doubttul

Tolal 2,190.91 110.07 23.90 224.17 2.609.05

Trade Recievebles a ein as at 31st March 2021

Outstanding for following periods from due date of payment

Particulars Not 0ue
Less than 6

Months
6month. I year 1.2yeat 2-3 years

More than 3

years Total

(j)Undispuled Tmde receivables -
considered good

2,311.13 98 68 18 26
2,434.06

(ii) Undisputed Trade receivables -
Considered Doubtful

(iv) 0ispuled Trade Rec€ivables-

considered good
224.17

224.11

(v) Disputed Trade Receivables

-Considered 0oubtful

Total 2,317.13 98.68 18.26 224.17 2,658.23

14 46

Particulars



CARGOSOL LOGISTICS LIMITEO

Accompanying Notes to Standalone Financial Statement for the Year Ended 31st M.rch 2022

(Rs in lakhs)

NOTES 16 : CASH AND BANK BALANCES

Particulars
As at

Match 31 ,2022

As at
March 31,2021

Cash ard cash equivalent

Cash on Hand

Balances vJith banks

Bank Balances

' ln cunenlaccounls

6.57

531.03

466

494
Total 537.60 9.60

NOTES 17 : SHORT.TERM LOANS AND ADVANCES

Particulars
As at

March 31,2022

As at

March 31, 2021

Loan to Subsidiary company

Loan to Employees

Advance to Suppliers

85.3r

3.90

298.70

Total 387.91 193.99

78.98

5.36

109.65

Current Loans or Advances As at 31st March, 2022 As at 31st March, 2021

Type of Borrower

Amount of loan or
advance in the

rature of loan

outstanding

Percertage to
the total

Loans and

Advances in

the nature ot
loans

Amount of loan

or advance in

the nature of
loan

outstanding

Percentage to the

lotal Loans and

Advances in the

nature of loans

Promoters

0irectoE

KMPs

Subsidiaries

Cargosol Shipping agency Private

Limited 85.31 100% 78.98 100%

85.31 100% 78.98 100%

NOTES 18 : oTHER CURRENT ASSETS

Particulars
As at

March 3'1,2022

As at

March 31,2021

Advances to Employees for Expenses

Prepaid Expnses

Other receivables

6.42

19.03

6.35

18.29

0.43

Total 25.45 25.07

tl



CARGOSOL LOGISTICS LIMITEO

Accompanying Notes to the Standalone Financial Statement for the Year Ended March 31,2022

(Rs in lakhs.)

N0TE '19 : REVENUE FROM OPERATIONS

NOTE 20 : OTHER INCOME

NOTE 21 : OPERATING EXPENSES

NOTE 22 : EMPLOYEE BENEFIT EXPENSES

Particulars
Year Ended

March 31,2022

Year ended

March 31,2021

Freight charges

Handling & Other Charges

Commission

6,858.42

3,431 33

57.24

Total 20,039.43 10,346.99

Particulars
Year Ended

Match 31,2022

Year ended

March 31,2021

Dividend Received

lnterest on lncome Tax Refund

lnterest on Fixed Deposit

Sundry Balances Written Back

lnterest Received

Discount Received

Profit on sale of Asset

Foreign Exchange gain /(Loss)

Misc lncome

0.05

5.12

5.10

10.71

'18.16

0.0'1

2.46

5.27

0.55

0.12

1.15

Total 39.14 13.01

Particulars
Year Ended

March 31 ,2022

Year ended

March 31, 2021

Freight Expenses

Handling & other charges

14,330.79

3jU.74
6,269.70

2,656.68

Total 17,495.53 8,926.38

Particu la rs
Year Ended

March 31,2022

Year ended

March 31,2021

Salaries and Allowances

Director Remuneration

Contribution to Provident Fund

Leave Encashment

Gratuity

Staff Welfare Expenses

487,10

500.80

13,73

(0.35)

2.67

16.11

417.21

193.25
'13.30

(0.76)

1,79
'10.08

Total 1,020.06 634,87

16,035.61

3,U4.23

159.59



CARGOSOL LOGISTICS LIMITED

Accompanying Notes to the Standalone Financial Statement for the Year Ended March 31,2022

(Rs in lakhs.)

NOTE 23 : FINANCE COSTS

N0TE 24 : OTHER EXPENSES

Auditors Remuneralion :

NOTE 25 : EARNING PER EQUITY SHARE

560.51

75,00,000

7.47

10

144

75,00,000

1.92

10

Particulars
Year Ended

March 31,2022

Year ended

March 31,2021

lnteresl Expenses:

Bank Charges

Bank lnterest

32.11

172.59

5.10

145.00

Total 204.7 0 150.10

Particu lars
Year Ended

March 31,2022

Year ended

March 31,2021

Business Promotion Expenses

Commission

Computer Expense

Courier Expenses

Repair And Maintanance

- On Vehicles

- 0n Offlce

Foreign Exchange Loss

Electncity Expenses

lnsurance Expenses

lntemetExpenses

Membership and Subscription

Bad Debts Written Off

Office Rent

Audit Fees

Printing & Stationery Exp

Warehouse Servlce expense

Professional Fees

Telephone Expense

Travelling & Conveyance Expense

Miscellaneous Expenses

50 87

29.17

13.59

3,52

69.73

3284

6.62

12.48

7.38

J. t/
51.87

60.78

6.00

6.73

17.35

43.74

10.13

22.48

31.17

20 70

61.20

6.70

2,05

47.74

20.12

4.83

2.93

2.05

2.79

3.18

u.41
2.00

3.94

22.00

21.40

9.43

13.78

29.97

Tolal 481.62 360.31

Particulars
Year Ended

March 31,2022

Year ended

March 31,2021

As Auditor 600 2.00

Year ended

March 31,2021

Year Ended

March 31,2022
Particulars

Profit attributable to Equity shareholders (Rs.)

Weighted average number of equity shares (No.s)

Basic and Diluted Earnings Per Share (Rs.)

Face value per Share ,a



CARGOSOL LOGISTICS LII.IITEO

Accompanying liotes to the Standalone Finaocial St tement for lhe Year End€d March 31,2022

Note 26r Diiclosuro pucuantto 'Employe€ B€rEft fupenles'

Th€ Group has a lunded defned benefil goluily plan and is govemed by the Paymenl of Gralully Acl. 1972 Under lhe Acl, employee who has compleled five yea6 of seNice is

enlilled to specilic benelil The Jevel ol benefts povtded depends on the menbeis lenglh of service and salary al relirement age

Th€ lollowrng lables summanse lhe componenls ol net benefil expense @cogn6ed in lhe summary slalement oI pofil or loss and lhe fund€d slalus and amounls recognised in

tie slalement ol assels and liabililr€s tor the ealeative plans:

Th. disclosure in resp€ct of lhe d!finod Grahrity Pl.n are glvni bcov:

Table c in the Pres€nt value ol Defined Benefil

Table in the Fair Value of Pl.n Assels

Amount

Actualreturn on Plan Assets

Particulars
For the Year Ended

Ihrch 31,2022

For the yearended

arch 31,202'l

Expecled Relum on Plan Assels 043 051

Aclua al Gains/(Losses) on Plan Asseis - oLe lo Expenenc€ (0 r6) 005

Actual Retum on Phn Assets 0.27 0.56

in the Stetemenl of Profil or Loss torCunent Period

Peniculers
For lie Year Ended

[.rch 31,2022

Forthey6arended
arch 31,2021

Erpected retum on Plan Assets 6 98% 6 44%

Dscounlrale 6 98% 6 441"

Salary escalaton rale 6.009'0 6 00%

For service 4 yea6 and

below 3070 pa.

For s€rvice 5 yeals and

above 5% pa

Fo. servbe 4 y€als and

below 30% p..

For service 5 yeaB and

above 5% pa

Normd reliremenl age (1n yeals) 60 60

Monalily lale

modalily 2012-14 Urban

lndian assu@d lives

ftorlality Zt06-08

Ullimate

ln accodance wilh the Employee's Prcvirefll Fund and Miscellaneous Pro{isions Acl 1952, eligible employees oI the Compa.y ate anlill€d to @ceive benellts in @specl ol

provklenl fund. a defned conldbutkrn plan, in shicl bolh e,nploy€es and the Company make moothly conlibutions al a specifed peoentage of the cove.ed employees' salar.

Th€ clnlnbutions, as specified under lhe law, are made to the employee grovidenl fuM oqanizalDn (E PFO).

The lolalexpenses recognized in lh6 slaternenl of pDft and lossduing lhe pedodryearon account ol defned contdbulion dans amounled to Rs 13.73 Lakhs I (P.Y Rs.13.30

Lakhs l)

For tie Year Ended

March 31,2022

For tie year ended

l'lrrch 31,2021
Particulars

24 70 22 41P@sefl value ol obligatioo as at t€ beginniig ol tte year

lnteresl cost 159 153

260 2s3Cufienl service cosl

{128)(Benefl Pad Flom tlle Fund) (1.s6)

Acluarial (gain)noss oo obligalion changes- Doe to chang€ in Demogaphc Assumplions (0 00)

Aclu;nal (Gains)/Losses on oblEations - oue to Change in Finanoal Assumplons (1 2s) 094
(r 29) (1 15)Acluarial (Gains)/-osses on oblEalbns - oue lo Experienc€

25_07 24_70Present Value ol Benefit obligation at the End ot the Pedod

Forthe year €nded

March 31,2021
Particulars

For th€ Yolr Ended

l&rch 31,2022

6.60 t1aFar valu€ of Plan Assels as al lhe beginnmg ol lhe year

043 051Elpected Relum on Plan Assels

014 015Conldbutons by th€ Emdoi€r

{1.28) (1 s6)(Benefl Paid from the Fund)

(016) 005Actuaial Gains/(Losses) on Plan As,sels ' Dlre to fupeflsrce
6.60FeirValue of Plan Assets atthe End ot the Pedod

For the year ended

March 31,202i
For the Year Ended

.rch 3'1,2022
Padicolars

(2.55) {.24.70)(Prcsenl Value of B€nefrt obligalroo at lhe etd of ttte Pe i)
016 660Farr Value of Plan Assels al lhe erd ol the Pedod

(2 3s) (1810)t{et lLiabilityyAssei Recognized in the Balance Sheet

For lhe Yeaa Ended

iLrch 11,202

For the yeer ended

March 31,2021
Particolars

260 253Cunent Serv ce cosl

1.17 1.02Net inle@slcosl

(2 38) (0 26)Actua.ial (Gains)trosses

1.39 3.29&penses Recognjred in the Slatement of Profit or Loss



CARGOSOL LOGISTICS LIMITED

Accompanying Notes to the Standalone Financial Statement for the Year Ended March 31,2022

(Rs in lakhs)

ln the opinion ol the Board the Current Assets and Loans and Advances are realisable in lhe ordinary couEe ol business al least

equal to lhe amount at which lhey are stated in lhe Balance Sheel. The provision for all known liabilities is adequale and nol in

excess ofthe amount reasonably necessary

NOTE 28 :BANK GURANTEE AN0 CAPITAL CoMMITMENT :

Particulars

Year ended

March 3,l,2022

Bank Gurantee given to various padtes

Capital Commitmenl : Eslimated amount of Sale consideration remaining to be execuled on capital

account (net ol adyances akeady made) and not provided lor is

42.50

u7.40

tloTE 29 : RELATED PARTY 0ISCLoSURE

i) Relationship

Description of relationship Names of Related Parlies

Key l\,lanagemenl Personnel Mr. Roshan Rohlra - oirector

Mr Samuel[rluliyil - Director

Relalives of Key Managemenl Personnel Mrs. Bhagyashree Rohira

Mr. Yash Rohira

[,lrs. Stalgy Muliyil

Enlerpnses in which Key Management personneland lelatives

oi Key Management personnel have significanlinfluence

Subsidiary Company

Notes:

1)The lisl of relaled parlies above has been limited to entities with which lransactions have taken place during the year

2) Related party transactions have b€€n disclosed tillthe time lhe relationship exisled.

Cargosol LL0

Reindeer Trading Pdvate Limited

Beyond Solution

Cargosol Shipping Agency Private Limited

NoTE 27 : CURRENT ASSETS AND LOANS AN0 ADVANCES



cARGOSOL LOGISTICS Ll lTE0

Accompanying Notes to the Standalooe Financial Statement for the Year Ended March 31,2022

ii) Transaction with Related Parlies

(Rs in lakhs)

Particulars Year Ended

Match 31 2022

Year Ended

March 31,2021

DirectoG Remuneration and Salary

fty'r. Samuel Muliyil - Drrector

[,1r. Roshan Rohira - Drrector

Salary Paid

Bhagyashree Rohira

Stalgy Muliyil

Yash Rohira

lnterest Received

Cargosol Logistics Shipping Private Limited

Freighl and other Handling services received

Beyond Solution

Relndeer Trading Private Limited

Cargosol LLC

Freight.nd other Handling services given

Reindeer Trading Private Limited

Beyond Solution

Cargosol LLC

Loan Taken

l\rr Roshan Rohira - Drrector

i,,1r. Samuel l\.luliyil - Directol

Reindeer Tradinq Pnvale Limited

Loan Taker Repaid

Mr. Roshan Rohira - Director

Mr. Samuel lruliyil - Direclor

Reindeer Trading Pnvale Limited

Loan Given

Cargosol Shipping Agency

Loan Given Repaid

Cargosol Shipping Agency

250 40

250.40

96.98

96.26

500.80 193.25

5.12

16.94

2.24

214
364

22.06 8.02

632

6.32

41.75

456

124.25

180.74

10.75

49.96

't70,56 241.45

154.68

0.45

85.79

154.68 86.23

31.50

1.00

54.50

27.00

700

32.50 88.50

13.50

15.96

r6.32

0.50

16 00

6.M

45.78 22.94

001 1.25

0.01 1.25

0.66

0.66
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CARGOSOL LOGISTICS LIMITED

Accompanying Notes to the Standalone Financial Statement for lhe Year Ended lilarch 3l,I22

iii) Balance outstanding ofRelated Parti$:
(Rs in lakhs)

Particulars
Receiveble /

Payable

As et

March 31,2022

As al
March 31,2021

i,,lr. Roshan Rohira - Direclor
Loan Payable 102 40 84 40

Salary Payable 68 65 13.64

fiy'r. SamuelMuliyil - Direclor
Loan Payable 17.M 32.40

Salary Payable 0.01 0.48

Cargosol Shipping Agency hd Ltd Loan Receivable 85 31 78.98

Mrs. Slalqy Muliyil Salary Payable 067

Yash Rohira Salary Payable

Cargosol LLC Receivable

Cargosol LLC Payabie

Bevond Solulion Payable

Reindeer Tradino Privale Limited ReceiYeble 303

Reindeer Trading Private Limited Loan Payable 2.50 18.82

Reindeer Trading Private Limited Payable 5.66 4.15

ilOTE 31 : Additional Regulalory lnformation required by Schedule llltothe Compani6 Ad, ml3

1. The Company does not have any b€nami property held in ib name. No proceedings have been iniliated on or are pending againstihe Company for holding benami

property under lhe Eenami Transactions (Prohibition) Act, 1908 (45 of 1988) and Rules made thereunder.

2. The Company is not declared as willful defauller by any bank orlinancial institution (as defned uoderthe Companies Act, 2013) or mnsortium thereof or other lender

in accordance with the guidelines on wilful defaulters issued by lhe Reserve Bank of lndia.

3. The Company has mmplied with the requirement wilh respect to number of layers as prescribed under section 2187)ofthe Companies Act, 2013 read wilh the

Companies (Restiction on number of layers) Rules, 2017.

4.Utilisalion of borro,rrcd funds and share premium

l. The Company has nol advanced or loaned or invesled lunds to aoy other person(s)or entity(ies), including foreign entities (lntemediaries) with the understanding that

the lntermediary shall:

(a) Directly or indireclly lend or invest in olher persons or entities idenlifed in any manner whatsoever by or oo behatf of the Company (Ultimate Beneficiaries) or

(b) Provide any guarantee, securily or the like to or on behall of tie ultimate beneficiaries.

ll. The Company has nol received anyfund from any pelson(s)or entity(ies), iocluding foreign entities (Funding Pady)with the understanding (whether recorded in

writing or olheruise)that the Company shall:

(a)direclly or indirectly lend or invest in olher persons orenlities identified in any manner whatsoever by or on behalf of the Funding Party (Ullimale Beneficiaries) or

(b) provide any guarantee, security orthe like on behalf of the ullimale beneficiaries

5. The Company does not have any lransaclion which is not recorded in the books of accounts ltrat has been sunendered or disclosed as income during lhe year in the

tax assessments under the lncrme Tax Act, 1961 (such as, search or survey or any other relevanl provisions of lhe lnmme Tax Act, 1961.

6 The Company has not traded or invested in cryplo curenc] oI virlual cuflency during the year.

7. The Company does nol have any charges or satisfaclion of charges which is yet to be regislered with Registrarof Companies beyond the slalutory period

8. The Company has not revalued any of its Propedy, Planl and Equipmenl (including Rightd-Use Assels) during lhe year.

NOTE 32. PREVIOUS YEAR'S FIGURES

The previous year,lgures have also been reclassilied lo conlorm to current year's classficalion wherever applicable.

ln terms of our report ofeven date For and on behalf ofthe Board of Direclo6

Cargosol Logistics LimitedFor CAS & C0.

Charlered Accounlanls

F. R. N.1't1075W

6v "YfSaijjan Kanodia

Parlner

M. No.048047

Place : Mumbai

Date : 20lh September 2022

RoshanRohira SamuelMuliyil

Direclor Direclor

DIN No.: 01608551 DIN t{0.: 01608626

Place Mumbai Place: Mumbai

Date : 20th September 2022

c Vinay Karkera

Company SecretaryCFO

95 41 127.21
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